
  

          Item:  AF: A-7 

AUDIT AND FINANCE COMMITTEE 
Wednesday, April 20, 2011 

 

 
SUBJECT:   REQUEST FOR APPROVAL OF ELECTRONIC FUNDS TRANSFER POLICY. 
 
 

PROPOSED COMMITTEE ACTION 
 

Review and recommend approval to the Board of Trustees the University’s Electronic Fund 
Transfer Policy. 
 

BACKGROUND INFORMATION 
 

The 2002 Florida Legislature restructured the Florid School Code authorizing each state 
University to move off the State’s financial system.  In October 20002, the FAU Board of 
Trustees (BOT) approved the University’s financial transition plan which authorized the use of 
direct deposit and electronic transfer of funds.  At that time, the University did not utilize the 
Automated Clearing House process and it was not a part of its original transition plan.  To be 
in compliance with Florida Statutes, the BOT must approve the University’s Electronic Fund 
Transfer Policy. 
 

IMPLEMENTATION PLAN/DATE 
 

The policy becomes effective immediately upon Board of Trustees approval. 
 

FISCAL IMPLICATIONS 
 

No impact. 
 
 
 
 
 
Supporting Documentation: Proposed Electronic Fund Transfer Policy. 

 
Presented by:  Mr. Dennis Crudele, Senior VP-Financial Affairs Phone:  561-297-3266 
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