
  

          Item: AF:  A-1 

AUDIT AND FINANCE COMMITTEE 
Wednesday, November 16, 2016 

 

 
SUBJECT: REVIEW AND APPROVAL OF THE 2017-18 PROJECTED HOUSING BUDGET AND 

PROPOSED RENTAL RATES. 
 
 

PROPOSED COMMITTEE ACTION 
 
Review and recommend to the Board of Trustees approval of the proposed housing rental rates and budget 
for the next fiscal year. 
 

BACKGROUND INFORMATION 
 
The Department of Housing and Residential Life is not proposing rate increases for the 2017-18 fiscal year.  
FAU Housing operates as an auxiliary operation and must maintain a positive cash flow and meet 
minimum debt service coverage ratio as required under bond covenants.   
   

IMPLEMENTATION PLAN/DATE 
 
Fall 2017. 
 

FISCAL IMPLICATIONS 
 
Not Applicable. 
 
 
 
 
 
 
 
 
Supporting Documentation: PowerPoint Presentation on Housing FY 17-18 Budget Summary 
 
Presented by: Dr. Corey King, Vice President for Student Affairs  Phone:  561-297-3988 



 

FAU Finance Corporation 
Housing FY2017-18 Budget 

SUMMARY 
 Total FY18 
OPERATING REVENUES:  

Resident Housing Fees 35,047,755 
Student Repair Fees 110,000 
Application Fees 316,500 
Conference/Guest Housing Fees 373,320 
Interest Income 50,000 
TOTAL OPERATING REVENUES 35,897,575 
  

TOTAL EXPENSES 15,038,877 
  

TOTAL DEBT SERVICE 17,117,843 
  

NET REVENUE OVER EXPENSE 3,740,854 
 



Division of Student Affairs
Department of Housing and 

Residential Life

FAUFC Meeting
Housing Updates/
Budget Proposal

October 2016



Occupancy Evaluation

Actual FY14 Actual FY15 Actual FY16 Actual FY17 Budget FY18

Total Revenue 
(available beds) 4,102 4,055 4,165 4,165 4,165

4th week of classes 3,617 3,512 3,988 4,117 3,915

% Occupancy 88.2% 86.6% 95.9% 98.8% 94.0%



FY18 Proposed Rates

No Proposed Rate Increases for FY18



Revenue & Expense Analysis



FY18 Housing Maintenance- $2.3 Million

Proposed HVAC project $5.2M
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